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E.O. 11652:N/A 
TAGS: EFIN 

SUBJECT: UNCTAD POSITION PAPER, ITEM 4 AND 6 

1. FOLLOWING CHANGES SHOULD BE MADE ON POSITION PAPER 
FOR UNCTAD TRADE AND DEVELOPMENT BOARD, THIRTEENTH 
SESSION, AGENDA ITEM 4 AND ITEM 6: INTERNATIONAL 
MONETARY ISSUES. 

2. PAGE 2, PARAGRAPH 2, SENTENCE BEGINNING QUOTE 
MEMBER COUNTRIES INVOLVED UNQUOTE SHOULD BE CHANGED TO 
QUOTE COUNTRIES INVOLVED AGREE THAT THIS IS THE MOST 
REALISTIC METHOD AT PRESENT OF ACHIEVING ORDERLY EXCHANGE 
MARKETS, PENDING RESTORATION OF INTERNATIONAL PAYMENTS 
EQUILIBRIUM AND AGREEMENT ON A REFORMED MONETARY 
FRAMEWORK WHICH IS IN THE INTERESTS OF BOTH THE DC'S AND 
THELDC'S. UNQUOTE. 
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3. PAGE 2, PARAGRAPH 3, DROP ENTIRE PARAGRAPH BEGINNING 
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QUOTE WE ALSO BELIEVE THAT UNQUOTE AND ENDING QUOTE ITS 
WORKING GROUP UNQUOTE. 

4. PAGE 3, PARAGRAPH 3, SHOULD BE CHANGED TO READ QUOTE 
IT SHOULD BE FURTHER POINTED OUT THAT IMF STUDIES SUGGEST 
THAT LOSSES IN VALUE OF RESERVES AS A RESULT OF THE 
REALIGNMENTS HAVE BEEN SMALL. MOREOVER. SUCH LOSSES ARE 
ONLY ONE ELEMENT OF THE TOTAL IMPACT OF REALIGNMENT ON 
COUNTRIES' EXTERNAL POSITION AND MAY WELL BE OFFSET BY 
OTHER ELEMENTS. FINALLY, LDC RESERVES WERE BY CHOICE HELD 
IN CURRENCIES WHICH COULD BE PLACED IN INTEREST BEARING 
ACCOUNTS. UNQUOTE. REST OF PARAGRAPH 3 SHOULD BE 
DROPPED. ROGERS 
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